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PROSPECTUS

I PERSONS PRIMARILY RESPONSIBLE FOR PROSPECTUS CONTENTS
A. Fund Management Company

Mr. Andy Ho — Chairman of the Investment Committee, VinaWealth Fund Management Joint Stock
Company;

Ms. Thai Thuan Thi Nguyen — Chairwoman of the Board and acting General Director, VinaWealth Fund
Management Joint Stock Company; and

Mr. Dung Van Ho — Director of Internal Audit, VinaWealth Fund Management Joint Stock Company.

We represent and warrant that the information and data contained herein is accurate, based on the
facts presently known to us, or made known through due inquiry and diligence.

B. Custodian Bank

Legal representative: Mr. Sumit Dutta

Position: Chief Executive Officer, HSBC (Vietnam) Bank Ltd.

This Prospectus constitues a part of the application dossier for registration of offering VEOF
Certificates prepared by VinaWealth Fund Management Joint Stock Company and certified by HSBC
(Vietnam) Bank Ltd., according to applicable law and regulations. The Custodian Bank certifies only
the information pertaining to itself in Section V, and does not certify any other information contained
herein. We represent and warrant that the analysis, assessment, and language contained in this
Prospectus is based on due and diligent information and data provided by VinaWealth Fund
Managment Joint Stock Company.

Il TERMS/DEFINITIONS

The following terms are defined and used as below throughout this Prospectus.

“Fund” or “VEOF” Referring to VinaWealth Equity Opportunity Fund; the Fund making the public
offering of Fund Certificates in accordance with securities law and the Fund
Charter.

“Fund Manager” Referring to VinaWealth Fund Management Joint Stock Company (hereinafter
“VinaWealth”), incorporated in accordance with applicable laws and
regulations, including License No. 31/UBCK-GPHDQLQ (issued by the State
Securities Commission on April 14, 2008), and License No. 33/GPDC-UBCK
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(issued by the State Securities Commission on April 20, 2012). Fund Manager
also refers to any other Fund Manager appointed as replacement.
VinaWealth shall be entrusted with the fund management, with all its rights
and obligations, as stipulated by the Fund Charter.

" Custodian Bank" Referring to HSBC (Vietnam) Bank Ltd. (hereinafter “HSBC”), incorporated in
accordance with License No. 235/GP-NHNN (issued by the State Bank of
Vietnam on September 8, 2008) and securities depository registration
certificate No. 05/UBCK-GCN (issued by the State Securities Commission on
December 10, 2013). Custodian Bank also refers to any other Custodian Bank
appointed as replacement which provides the following services: (i)
safekeeping and custody of securities, documents relating to legal title,
economic contracts, and documents relating to Fund assets, and (ii)
supervising the Fund Manager’s asset management activities. The rights and
obligations of the Custodian Bank are as so stipulated in the Fund Charter.

“Auditor” Referring to the independent auditing company licensed to provide auditing
services for VEOF. The auditor shall be appointed by the General Meeting of
Investors.

“Fund Charter” Includes the Fund Charter, the appendices thereto, and the valid amendments
thereof, if any.

“Prospectus” Includes any document or electronic data that publicly discloses accurate,
truthful, and unbiased information regarding the offering and distribution of
Fund Certificates.

“Custodian Contract” Referring to the contract entered into by and between the Fund Manager and
the Custodian Bank, and approved by the Fund’s General Meeting of
Investors.

“Investors” Defined as any domestic and/or foreign individual or organization holding
Fund Certificates.

“General Meeting of Defined as the general meeting of investors with voting rights, convened
regularly and/or extraordinarily, to approve material matters relating to the

Investors”
Fund. The General Meeting of Investors is the highest authoritative body of
the Fund.

“Board of Referring to the persons elected by the General Meeting of Investors to

Representatives” supervise, on behalf of the Investors, the operations of the Fund, the Fund
Manager, and the Custodian Bank. The Board of Representatives represents

all Investors.

“Initial Charter Defined as the total cash capital paid by all Investors in the initial public
offering of Fund Certificates and recorded in the Fund Charter. During the

VinaWealth Equity Opportunity Fund (VEOF) Prospectus Page 6



Capital”

“Fund Unit”

“VEOF Investment

Certificates”

“Subscription Price”

“Redemption Price”

“Fund Management

”

Fee

“Subscription Fee/

Redemption Fee”

“Fund Dividend”

“Fiscal Year”

“Net Asset Value” or

o N AVII

VinaWealth Equity Opportunity Fund (VEOF) Prospectus

Fund’s operation, the Charter Capital will change in proportion to any changes
in the Fund'’s capital.

Defined as the book value divided into equal portions. The par value of a Fund
Unit in the initial public offering is VND 10,000 per unit. Each Fund Unit
represents the same amount of profit and equity in the Fund.

Also known as Fund Certificates and referring to the securities issued by the
Fund Manager on behalf of the Fund in the form of entry or bookkeeping. A
Fund Certificate represents an Investor’s legitimate rights and interests in the
Fund’s assets or capital, in proportion to the number of Fund Units held by
such Investor.

The
subscription price shall be equal to the par value in the initial public offering,

Defined as the price an Investor pays to purchase a Fund Unit.

or equal to the net asset value per Fund Unit plus the issue fee, as stipulated
in the Fund Charter.

Defined as the price payable by the Fund Manager to redeem a Fund Unit
from an Investor. The redemption price shall be equal to the net asset value
per Fund Unit less the redemption fee, as stipulated in the Fund Charter.

Defined as the fee payable to the Fund Manager for providing fund
management services, as stipulated for in the Fund Charter.

Defined as the fee an Investor pays when buying (subscribing) or selling
(redeeming) a Fund Unit. The subscription fee shall be calculated based on a
percentage of the subscription price. The redemption fee shall be calculated
based on a percentage of the total redemption value, as stipulated in the Fund
Charter.

Defined as the remaining Fund profits after deduction of reasonable expenses.
With the General Meeting of Investors’ approval, the Fund Dividend shall be
distributed to Investors in proportion to ownership interest.

Defined as the 12-month period starting on January 1 and ending on
December 31 of a calendar year, inclusive of both dates. The Fund’s first fiscal
year begins on the day the Fund is granted the Certificate for Registration of
Fund Establishment by the State Securities Commission, and runs to
December 31 of such year, inclusive of both start and end dates.

Defined as the total value of assets and investments owned by the Fund, less
its liabilities. The NAV is calculated on the day immediately prior to the

Valuation Date.
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“Valuation Date”

“Trading Day”

“Close of Order

Book”

“Open-end Fund”

)

“Inside Information”

“People With Inside
Information”

“Related Persons”

“Valuable Papers”

llDayll

Defined as the day on which the Fund Manager determines the Fund’s net
asset value in accordance with the Law on Securities and the Fund Charter.

Defined as the Valuation Date on which the Fund Manager, on behalf of the
Fund, offers or redeems the Fund Certificates.

Defined as the deadline for which distribution agents may receive trading
orders and perform trading.

Defined as a public fund whose Fund Certificates offered to the public must be
redeemed upon an investor’s request.

Defined as information relevant to a public company or a public fund which
has not yet been disclosed and which, if disclosed, could have a major impact
on the price of the securities of such public company or public fund (Section
32, Article 6 of Law on Securities No. 70/2006/QH11).

Referring to such persons as defined in Section 33, Article 6 of Law on
Securities No. 70/2006/QH11.

Referring to such persons as defined in Article 6.34 of Law on Securities No.
70/2006/QH11.

Defined as the papers evidencing the obligation of debt repayment between
the issuer of the valuable papers and the holder of such valuable papers. The
Valuable Papers are based on certain time periods and subject to certain
conditions, including interest payments, in accordance with Section 8, Article 6
of Law on the State Bank of Vietnam No. 46/2010/QH12.

Defined as a business day in a calendar year, not including Saturday, Sunday,
or holidays, as stipulated to by law.

THE VIETNAM EQUITY MARKET AND INVESTMENT OPPORTUNITIES

Information about Vietnam’s equity market and investment opportunities is updated monthly and

quarterly by VinaWealth. Investors should refer to these updates on VinaWealth’s website

(www.vinawealth.vn).

VinaWealth Equity Opportunity Fund (VEOF) Prospectus

Page 8


http://www.vinawealth.vn/

Iv. VINAWEALTH FUND MANAGEMENT JOINT STOCK COMPANY
A. General Information

VinaWealth Fund Management Joint Stock Company (VinaWealth) was incorporated in accordance
with license for establishment and operation No. 31/UBCK-GP, issued by the State Securities
Commission on 14 April 2008.

The head office is located on the 5™ Floor, Sun Wah Tower, 115 Nguyen Hue Street, District 1 in Ho Chi
Minh City.

VinaWealth has a charter capital of VND 62,000,000,000, of which 51% is held by domestic individuals
and 49% by VinaCapital Group.

B. Major Shareholders
No. | Name of shareholder Number of Ownership
shares percentage
1 VinaCapital Corporate Finance Limited 3,038,000 49%
2 Domestic Investors 3,162,000 51%
Total 6,200,000 100%

VinaCapital Corporate Finance Limited is incorporated under VinaCapital Group (hereinafter referred
to as “VinaCapital”), a leading investment fund management and real estate development firm
located in Vietnam. VinaCapital was founded in 2003 and boasts a team of managing directors with
extensive international finance and investment experience.

VinaCapital Investment Management Ltd. plays a core role in VinaCapital’s operations. This company
manages 3 closed-end funds, each of which trade on the AIM Market of the London Stock Exchange.
These funds have a total asset value (NAV) of over USD 1.5 billion. At present, VinaCapital is the
largest fund management company in Vietnam with the largest total value of assets under its
management. VinaCapital’s managed funds include:

VinaCapital Vietnam Opportunity Fund Limited (VOF), a diversified fund that invests in all asset
classes, including listed securities, private equity, real estate, and bonds;

° Vinaland Limited (VNL), a real estate fund which directly invests in the residential, retail,
hospitality, and office sectors;

e  Vietnam Infrastructure Limited (VNI), a fund that invests in infrastructure including
transportation, logistics, power, telecommunications, and environmental sectors; and

e  DFJ VinaCapital L.P, a USD 32 million technology venture capital fund co-managed by VinaCapital
and Draper Fisher Jurvetson.

VinaCapital has offices in Ho Chi Minh City, Hanoi, Danang, and Singapore.

VinaWealth Equity Opportunity Fund (VEOF) Prospectus Page 9



C. Members of the Board of Directors

Ms. Thai Thuan Thi Nguyen — Chairwoman of the Board
Mr. Truong Phu Pham — Vice Chairman of the Board
Mr. Andy Ho — Member of the Board (VinaCapital Representative)

Mr. Brook Taylor — Member of the Board (VinaCapital Representative)

D. Management Team

Ms. Thai Thuan Thi Nguyen — Chairwoman of the Board, acting General Director
Ms. Xuan Dung Thi Nguyen — Fixed Income Portfolio Manager

Mr. Man Van Tran — Equity Portfolio Manager

Mr. Dung Van Ho — Director of Internal Audit

Mr. Thanh Vi Dang — Director of Investor Relations

Mr. Andrew Vo — Director of Institutional Sales

Please refer to VinaWealth’s website at www.vinawealth.vn for more details on members of the
VinaWealth Management Team.

E. Members of the Investment Committee

Mr. Andy Ho — Chairman of the Investment Committee

Mr. Andy Ho, Chairman of the VinaWealth Board of Directors and Head of Investment at VinaCapital,
is in charge of managing investment teams, private capital, fixed income, and risk capital investments.
He was previously the Director of Investment at Prudential Vietham’s fund management company,
where he was in charge of managing the capital market portfolio and investment strategy. He also
held management positions at Dell Ventures (the investment group of Dell Computer Corporation)
and Ernst & Young. Mr. Ho is a leading manager on capital market investment, privatization, and
private equity deals and structures in Vietnam, where he has led private placement deals totaling over
USD 700 million.

Mr. Ho holds a Master’s degree in Business Administration from the Massachusetts Institute of
Technology (MIT) and is a Certified Public Accountant (CPA) in the United States. Mr. Ho also has a
Certificate for Fund and Assets Management granted by the State Securities Commission.

Ms. Thai Thuan Thi Nguyen — Member of the Investment Committee

Ms. Thai Thuan Thi Nguyen joined VinaWealth in January 2014 and is currently Chairwoman of the
Board and Managing Director of VinaWealth. Ms. Nguyen has over seven years of professional
experience working in the United States providing strategic, multinational consulting services as part
of the Monitor Group. Ms. Nguyen joined VinaCapital in May 2008 and assumed responsibility for
strategy, capital raising, and portfolio management. In January 2012, she was part of the Vietnam
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Investment Group as head of investment issues and manager of strategic corporate and investor
relationships.

Ms. Nguyen holds a Master’s degree in Business Administration from the Wharton School of Business
of the University of Pennsylvania, and a Bachelor’s degree in Psychology from Harvard University. She
has successfully completed the training program and passed the examination for assets management
issued by the State Securities Commission.

Mr. Duong Tuan Vuong, Member of the Investment Committee

Mr. Duong Tuan Vuong is responsible for VinaCapital’s capital market investments. Mr. Vuong has
nearly 20 years of investment experience including the last 7 years in Vietnam. Prior to joining
VinaCapital, Mr. Vuong was Head of Equity Research at PXP Vietnam Asset Management where he
managed a team of analysts responsible for producing investment ideas for all of the firm's portfolios.
Prior to working in Vietnam, Mr. Vuong held various positions overseas, including Senior Investment
Analyst for ADIA in Abu Dhabi and Banks Analyst for Merrill Lynch in London. He is a CFA charter
holder, having gained the CFA designation in 2001.

F. Operational information

VinaWealth'’s predecessor, Thep Viet Fund Management Joint Stock Company, was established on 14
April 2008 in accordance with operation license No. 31/UBCK-GP, issued by the State Securities
Commission. The Thep Viet Fund Management Joint Stock Company had an initial charter capital of
VND 25 billion. On 24 August 2011, the SSC Chairman issued decision No. 625/QD-UBCK, approving
Thep Viet Fund Management Joint Stock Company to complete a private placement of 1,421,500 (one
million four hundred twenty one thousand five hundred) shares to VinaCapital Corporate Finance
Limited and increasing its charter capital to VND 39.215 (thirty-nine point two hundred fifteen) billion.
Upon completion of the private placement, VinaCapital Corporate Finance Limited held 1,921,500
(one million nine hundred twenty-one thousand five hundred) shares, accounting for 49% of the
company’s charter capital. Subsequently, the company’s name was officially changed to VinaWealth
Fund Management Joint Stock Company, pursuant to amended license No. 33/GPDC-UBCKNN, issued
by the SSC on 20 April 2012.

On 4 November 2013, VinaWealth increased its charter capital to VND 62 billion under State Securities
Commission license number 34/GPDC-UBCK.

VinaWealth is a pioneer and leader in the field of open-end funds. The VinaWealth Enhanced Fixed
Income Fund (VFF) was the first Fund in Vietnam to receive the Certificate of Registration for Public
Offering by the State Securities Commission. VFF’'s Certificate of Registration was issued on 12
December 2012.

VinaWealth has also been successful in the launch of its second fund, the VinaWealth Equity
Opportunity Fund (VEOF). VEOF was incorporated under Incorporation Certificate no. 12/GCN-UBCK,
issued by the State Securities Commission on 1 July 2014.

VinaWealth Equity Opportunity Fund (VEOF) Prospectus Page 11



VI.

VIiL.

VIII.

CUSTODIAN BANK

HSBC (Vietnam) Bank was incorporated under License No. 235/GP-NHNN, issued by the State Bank of
Vietnam on September 8, 2008, and Certificate for registration of securities depository No.05/GCN-
UBCK, issued by the SSC on 10 December 2013.

HSBC is located on the 6th Floor, The Metropolitan, 235 Dong Khoi Street, District 1, in Ho Chi Minh
City. HSBC'’s contact telephone number is (84 - 4) 3829 2288, and fax number is (84 - 8) 3823 0530.

AUDITOR

VinaWealth shall annually propose at least two prestigious and experienced auditors from the SSC’s
auditors list for the Board of Representatives’s consideration. The auditor shall be determined and
authorized at the General Meeting of Investors.

DISTRIBUTION AGENTS

Subject to market demands, distribution and investment strategy, and VEOF’s size, VinaWealth shall
select and enter into distribution agreements with distribution agents and/or trust service providers in
accordance with applicable law.

The list of distribution agents and their contact information is provided in Appendix 15.

AUTHORIZED ORGANIZATION

Based on its needs and on HSBC's capacity, prestige, and expertise, VinaWealth has contracted with
HSBC to provide authorized services, including fund administration and transfer agency services.

THE INVESTMENT FUND
Fund Overview

Contact Information

Vietnamese name: Quy DAau tuw C6 phiéu Hung Thinh VinaWealth (VEOF)
English name: VinaWealth Equity Opportunity Fund

Abbreviated name: VEOF

Address: 5t Floor, Sun Wah Tower, 115 Nguyen Hue Street, District 1

Ho Chi Minh City, Vietnam
Telephone: (84 —8) 3827 8535
Fax: (84 —8) 3827 8536
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2. Certificate for Public Offering

The fund received its certificate for Public Offering of Fund Certificates, certificate No. 18/GCN-UBCK,
issued by the State Securities Commission, on 14 March 2014.

3. Certificate for Fund Incorporation

The Fund received its Certificate of Fund Incorporation, certificate no. 12/GCN-UBCK, issued by the
State Securities Commission, on 1 July 2014.

B. Summary of the Fund Charter

1. Important Information

Investors should note that the following terms and conditions are summaries of information
contained in the Fund Charter. For further and complete information, Investors should refer to and
consult the Fund Charter.

The Fund Charter shall prevail in cases of discrepancies between the terms and conditions outlined in
this Prospectus and those in the Fund Charter. Investors are encouraged to seek the advice and
consultation of counsel and advisors regarding investment decisions.

2. VEOF Overview
a) Organizational Principles
e VEOF is a public, open-end fund with indefinite duration. During its operation, the Fund is

required to redeem issued Fund Certificates held by the Investors in accordance with the Fund
Charter.

e  The General Meeting of Investors is the highest authoritative body of the Fund.

e  The Fund’s Board of Representatives shall be elected by the General Meeting of Investors. The
Board will supervise the regular operations of the Fund, the Fund Manager, and the Custodian
Bank.

b) Total Capital and Number of Certificates Offered
e VEOF’s Initial Charter Capital consists of the total capital raised during the initial public offering.
The Charter Capital is divided into Fund Units, each having a par value of VND 10,000.

e The Investors shall make their contributions, in VND, by way of bank transfer to VEOF’s account
with the Custodian Bank.

e During its operation, VEOF's Charter Capital will change in accordance with changes in VEOF’s
capital.
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c) Appointment of Representative

VinaWealth’s legal representative is appointed as the representative for capital raising and offering of
Fund Certificates.

3. Investment Objectives, Policies, and Restrictions

a) Investment Objectives

The Fund’s investment objective is primarily to seek capital appreciation from medium and long-term
investments into stocks listed on Vietnam’s stock exchanges. The Fund will invest into a diversified
portfolio of stocks to achieve attractive risk-adjusted returns for investors. The Fund aims to
outperform the VN30 Index.

b) Investment Strategies

The Fund's investment strategy is a combination of value and growth investing styles based on
bottoms-up, fundamental analyses. Investment decisions are based on analyses of macroeconomic
conditions, the stock market and individual companies.

The Fund will invest into listed large and mid-cap stocks with strong fundamentals, reasonable pricing,
attractive potential growth, and strong corporate governance.

The Fund's investment strategy will be periodically evaluated and, depending on prevailing market
conditions, tactical shifts may be made (style drift) in order to capture investment opportunities and
maximize value for investors.

The Fund Manager and its operators shall ensure compliance with investment restrictions and policies
as specified in the Fund Charter.

c) Lending, Borrowing and Margin Trading

The Fund Manager is not allowed to use the Fund’s capital and assets to extend loans or provide
guarantees for any loans, except for investments in currency deposits as stipulated for in Article 8 of
the Fund Charter.

The Fund Manager is not allowed to borrow in order to finance the Fund’s activities, except for the
Fund’s essential expenditures. The total value of short-term loans shall not exceed five percent (5%)
of the Fund’s net asset value at any time. The maximum duration of any short-term loan is thirty (30)
days.

The Fund Manager is not allowed to use Fund assets to conduct margin trading (borrowing to
purchase securities) for the Fund or for any other individual or organization, or to conduct short sale
transactions or securities lending.
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d)

ii.

ii.

Investment Selection Methodology

Equity

VinaWealth’s equity investment appraisal and selection process includes fundamental macroeconomic
analysis, sector analysis, and stock analysis:

e  Macroeconomic analysis includes analyzing global and Vietnam current and projected economic
data, economic cycles, government policies and political outlook. This analysis helps us
determine where the economy and overall investment market is heading, and provides a
foundation for further analyses.

e With sector analysis, VinaWealth employs a “top-down” approach of selecting sectors with high
growth potential, healthy profit margins, low cyclicality and low risk of suffering from down
business cycles. We generally favor sectors that cater to domestic consumption, since these
sectors have traditionally experienced the greatest and most stable growth rates in Vietnam.

e  Stock analysis utilizes a bottom-up approach that involves detailed analysis on the company’s
finances, growth potential, operations, management team and corporate governance.
VinaWealth only selects the most attractive companies within each sector.

VinaWealth actively manages the Fund portfolio to ensure continued performance of all invested
stocks. Additionally, if required, VinaWealth will support investees in terms of financial management,
business strategy, and restructuring activities in order to help such companies perform.

Currency Market Instruments

VinaWealth selects money market instruments with the most reasonable terms and risk-adjusted
returns. VinaWealth only works with top-tier banks in Vietnam with strong reputation and corporate
governance.

Determining the Fund’s Net Asset Value
Valuation Date
The Fund’s NAV shall be determined once every week on the Valuation Date. Once the Custodian

Bank confirms that the NAV was determined in compliance with legal regulations and the Fund
Charter, the NAV shall be publicly announced to Investors in accordance with applicable regulations

Determination Method

Details on the NAV determination method are available in the valuation handbook. This handbook
has been established by the Fund Manager in accordance with relevant regulations and has been
certified by the Custodian Bank.
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4, Characteristics of VEOF Fund Certificates

a) Investor Rights and Obligations

Fund Investors can be either legal entities or individuals, located and residing both onshore and
offshore. Investors will not be held liable, legally or otherwise, to the Fund or assume responsibilities
other than those which arise from the holding of Fund Certificates.

Please refer to Article 13 of the Fund Charter for more information on investor rights and obligations.

b) Registering Fund Certificates

VinaWealth shall, or will authorize a service provider to, establish the main register of investors (i.e.,

Main Register), manage the sub-register, and certify Fund Certificate ownership rights.

Please refer to Article 14 of the Fund Charter for more information on the Main Register and sub-

registers.
5. Certificate Trading Regime
a) Investor Accounts and Trust Accounts

This Prospectus concerns trust service providers, trust accounts, and trading sub-accounts. Investors
should be aware that VinaWealth has not yet implemented the distribution of Fund Certificates
through trust service providers. VinaWealth will publicly announce and disclose any necessary
information, through its information channels, prior to such distribution.

VinaWealth, related service providers, and/or distribution agents shall collect information on any
investors or beneficiaries who are trading Fund Certificates for the first time. VinaWealth will open
Fund Certificate trading accounts for such Investors based on the information provided in their
application for registration of Fund Certificates trading. The Investor may select the following kinds of
Fund Certificate trading accounts:

i A personal account in the name of the Investor (referred to as an Investor’s account), or

il A sub-account under an account opened in the name of the trust service provider (referred to as
an Investor’s sub-account).

Before entering into a service agreement and opening a trading account or sub-account, VinaWealth,
a related service provider, or the distribution agent shall collect and verify Investor information as
required. VinaWealth may refuse to open an account or sub-account for any Investor if the
requirements are not satisfied.

The Investor may select the distribution agents, trust service provider, or the Fund Manager with
which to trade Fund Certificates. This is also referred to as the Distribution Organization.
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In registering to open a trading account, the Investor shall provide all beneficiary information as
requested.

HSBC, as VinaWealth’s authorized Transfer Agent, shall be responsible for verifying Investor
information and trading accounts.

The Investor’s account and sub-accounts shall include detailed information and be managed in
accordance with the principles contained in clauses (3) and (4) of Article 14 of the Fund Charter.

VinaWealth and/or appointed service providers shall be responsible for providing account statements
within two (2) days of receiving an Investor’s written request.

Before opening accounts and sub-accounts, foreign Investors shall apply for a securities trading code
in accordance with the Ministry of Finance’s regulations. The provisions under this section are not
applicable to Investors residing out of the territory of the Socialist Republic of Vietnam and
implementing transactions through offshore trust service providers’ trust accounts.

Before opening a trust account, an offshore trust service provider shall apply for a securities trading
code in accordance with the Ministry of Finance’s regulations.

VinaWealth’s appointed transfer agents and/or trust service providers shall update completely,
timely, and accurately the securities trading codes and holding position of foreign Investors. The
agents and providers shall provide such updated information upon written request from the state
authority. This rule is not applicable to offshore trust service providers opening trust accounts.

b) General Rules on Certificate Trading

Within thirty (30) days from the effective date of the Certificate for Registration of Fund
Establishment, VinaWealth shall arrange the trading of Fund Certificates at least once every week on
Tuesday. If the Trading Day falls on a holiday or non-working day, it shall be held on the working
Tuesday of the following week.

Investors shall complete the order slip and provide all required information accurately and in
accordance with regulations prior to sending it to VinaWealth and/or Distribution Agents.

If VinaWealth and/or appointed Distribution Agents arrange for trading via Internet, telephone, or
facsimile, guidance on such trading procedures must be provided. Any procedures must comply with
the regulations on electronic transactions and securities as stipulated in Article 15 of the Fund Charter.

VinaWealth’s related service providers shall implement only those orders received prior to the Close
of Order Book. Any orders received during the time period from the Close of Order Book to the
Trading Day shall be cancelled.
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c)

Within three (03) days from the trading date, VinaWealth and/or the appointed Distribution Agents
and related service providers shall be responsible for fully updating the Main Register and sending
Investors trading confirmations in accordance with applicable regulations.

VinaWealth, related service providers, and trust service providers shall each maintain a book order
containing all information on Investors trading orders, in accordance with applicable regulations.

VinaWealth and its related persons are allowed to make capital contributions and trade certificates of
open-end funds at the same trading price as other Investors, in accordance with the applicable
regulations.

VinaWealth is responsible for coordinating with service providers to develop procedures and
processes to execute the sale orders, purchase orders, switching order, Close of Order Book, and
payment methods as discussed in this Prospectus and/or approved by the Fund’s Board of
Representatives.

Certificate Purchase Orders (Subscription)

The execution of an Investor’s or trust service provider’s purchase order shall comply with the
following requirements:

i Purchase orders will be sent with valid documents certifying that full payment has been made
into the Fund's account by the Investor, or is being verified by the Custodian Bank in
accordance with item (iii) of this clause. Trust service providers will make payment based on
the difference between the purchase and sale orders. The time for payment will be in
accordance with the contract between the transfer agent and the trust service provider;

ii. Investors shall transfer purchase payments directly into the Fund’s accounts and shall not
make payment into any other accounts. In the event of third party transactions (a payment is
made from a third party’s account on behalf of the Investor), the Investor must first register
all third party account information with the Distribution Organization. The Distribution
Organization shall be responsible for ensuring such authorizations and third party transfers
comply with all applicable regulations;

iii. The Custodian Bank will confirm with VinaWealth, the distribution agents, or the related
service provider that it has received payment in full from Investors and/or the trust service
providers;

iv. The transactional value of such purchase order shall not be less than the minimum
subscription value as specified in the Fund Charter and Appendix 14 of this Prospectus;
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V. The number of Fund Units sold to Investors or trust service providers can be fractional, in the
form of a decimal number rounded to the hundredth value.

VinaWealth has a Fund account with the Custodian Bank (HSBC) to receive payment for Fund
Certificates from Investors and trust service providers. A trust service provider may open an account
with the Custodian Bank, in accordance with the applicable regulations, to receive payment from
Investors whose tradings are made through trust accounts.

The purchase price for Fund Certificates will be transferred into the Fund’s account with the Custodian
Bank and will only be disbursed for investment after trading day. The Custodian Bank shall pay
interest to the Fund at a rate of at least equal to the interest rate on call deposits, calculated from the
date the Fund receives the sale proceeds from Investors.

d) Certificate Sell Orders (Redemption)

The execution of an Investor’s or trust service provider’s sell order shall be in compliance with the
following principles:

i A sell order is only executed when the Fund Manager, distribution agent, trust service provider
or the related service provider ensures that the Investor has sufficient Fund Units to sell, as
required, and the Investor’s remaining Fund Units after such trading shall not be less than the
minimum quantity (if any) to maintain his/her account and sub-account, as specified in the Fund
Charter and this Prospectus;

ii. Unless clause (el1) below applies, sell orders may be not executed or partially executed;

iii.  Payments shall be made by way of bank transfer into the account of the Investor or relevant
trust service provider;

iv.  Payment shall be made within six (6) days from the Trading Day of such Fund Certificates. With
respect to the events below and after being approved in writting by the Fund’s Board of
Representatives, the payment may be delayed, but such delay will not exceed thirty (30) days
from the trading date of such Fund Certificates.

Within three (03) days from the receipt of such payment order as specified in item (iii) above, the trust
service provider shall complete payment to the Investor.

VinaWealth may transfer a part of the investment portfolio, in lieu of cash payment, to an Investor.
Such transfer of investment portfolio shall comply with the following conditions:

i The transfer of investment portfolio shall be made only when the Fund Manager deems it
necessary in order to avoid a negative impact on the Fund’s NAV. Such transfer must be
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approved in writing by the Fund’s Board of Representatives and shall be reported at the next
immediate General Meeting of Investors;

ii. The transfer has been approved in writing by the Investor (transferee);

iii.  With respect to sell orders, the transfer has a total payment value of at least fifty (50) billion
Vietnamese Dong; and

iv.  The investment portfolio so transferred to the Investor shall be identical to the investment
portfolio of the Fund in order to ensure consistency of asset types, structure, and ratios.

The Custodian Bank shall be responsible for checking and certifying that the transfer of investment
porfolio is in compliance with all above requirements.

e) Partial Redemption and Trading Suspension

el. The Fund Manager may partially execute an Investor’s sell order, buy order, or switching order
only under one of the following circumstances:

i The total value of sell orders (including sell orders due to fund switching) less the total
value of purchase orders (including purchase orders due to fund switching) on Trading
Day exceeds ten percent (10%) of the Fund’s NAV; or

ii. The complete execution of the Investor’s trading order may result in:
e The Fund’s NAV becoming lower than fifty (50) billion Vietnamese Dong, or

e The value or number of remaining Fund Units in the Investor’s account is lower than
the minimum value or number of Fund Units, as stipulated in the Prospectus, or

e The remaining NAV or number of Fund Units is lower than the minimum NAV or the
minimum number of outstanding Fund Units, as stipulated in the Prospectus, or

e The number of outstanding Fund Units exceeds the maximum quantity as set out in
the decision of the Fund’s Board of Representatives, if any.

e2. With respect to the redemption of the remaining part of sell orders and switching
orders that are executed in accordance with section (el) above, the Fund Manager shall apply
the following principle: the portion of the unexecuted order remaining will be coupled with a
future order provided that the value executed and registered for execution will be the same. In
cases where the remaining Fund Certificates are lower than the minimum quantity, the principle
stipulated in section (C.4) of Chapter X shall apply.
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e3.

e4d.

e5.

eb.

e7.

With respect to circumstances as outlined in section (el(i)) above, VinaWealth shall recommend
for approval to the Board of Representatives the extension of payment terms. Such extension
shall not exceed thirty (30) days from the Trading Day of such Fund Certificates.

Trading of Fund Certificates may be suspended if any of the following occurs:

A The Fund Manager is unable to redeem Fund Certificates as requested due to an event of
force majeure;

A As a result of the Stock Exchange’s decision to suspend trading of securities in the Fund'’s
investment portfolios, the Fund Manager is unable to determine the Fund’s NAV on the
Valuation Date and therefore cannot determine the redemption price of Fund Certificates;

A Upon the SCC’s request when necessary.

In the event a situation as described in section (el) occurs, the Fund Manager shall report to the
Fund’s Board of Representatives and the SSC within twenty-four (24) hours. The Fund Manager
shall immediately resume redeeming open-end Fund Certificates when such an event ceases to
exist.

The Fund Certificate trading suspension period shall be in accordance with the Fund Charter, and
no longer than ninety (90) days from the most recent Trading Day.

Within thirty (30) days from the end of the trading suspension, the Fund Manager shall convene
the General Meeting of Investors in order to receive consultation on whether to dissolve or
separate the Fund, or extend the trading suspension period.

If the circumstances giving rise to a trading suspension cease to exist during the convention of
the General Meeting of Investors, the Fund Manager is allowed to rescind such convention.

f) Initial Offering, Subscription and Redemption Price

VinaWealth determines the initial offering price of a Fund Unit, as provided for in Chapter X, Part B,

Article 3 of this Prospectus.

The subscription price of a Fund Unit—i.e., the price an Investor pays to VinaWealth—shall be equal to

the NAV of a Fund Unit, calculated on the Trading Day plus issue fee. Details are provided in Appendix

14.

The redemption price of a Fund Unit—i.e., the price the Fund Manager pays to the Investor—shall be

equal to the NAV of a Fund Unit, calculated on the Trading Day and deducting the redemption fee.

Details are provided in Appendix 14.
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b)

a)

The redemption fee, subscription fee and switching fee may be determined differently depending on
how long the Certificates are held, investment objectives, or investment value. These fees are
stipulated in Appendix 14 of this Prospectus.

Other than the subscription, redemption, switching, and any other fees described in the Fund Charter
and this Prospectus, Investors are not required to pay additional fees to the Fund, VinaWealth,
authorized organizations, or distribution agents when trading Fund Certificates.

Certificate Trading Price Valuation Principles

Price Valuation Frequency

Price valuation frequency: Bi-weekly on Tuesday of the Valuation week

Disclosure of Trading Price

Disclosure form: Please refer to VinaWealth’s website
Disclosure platform: www.vinawealth.vn
Disclosure frequency: Weekly on T+3 day

Subscription, Redemption, and Switching Fees

The subscription fee for a Fund Unit is determined based on a percentage of the total value of an
Investor’s registered purchase (subscription) order.

The redemption fee for a Fund Unit is determined based on a percentage of the total value of an
Investor’s registered sell (redemption) order on the Valuation Date.

The switching fee is determined based on a percentage of the total value of an Investor’s registered
switching order.

Details on subscription, redemption, and switching fees are provided in Appendix 14.

Operational Costs

Fund Management Fee

Annual management fee: 1.75% of the Fund’s NAV based on the actual number of days elapsed
during each valuation period.

Payment date: Paid monthly prior to the 10th day of the subsequent month.

Payment method: The Custodian Bank shall, in its sole discretion, deduct from the
Fund’s account the annual management fee to be paid to VinaWealth
in accordance with payment instructions.
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b)

c)

d)

e)

f)

Incentive Fees

VEOF does not apply Fund Manager incentive fees.

Custodian Bank Fees

Annual depository and 0.08% of the Fund’s NAV based on the actual number of days elapsed
monitoring fees: during each valuation period.

Payment time: Paid monthy prior to the 10th day of the subsequent month.

Payment method: The Custodian Bank shall, in its sole discretion, deduct from the

Fund’s account the annual depository and custodian fees to be paid
to the Custodian Bank in accordance with payment instructions.

Authorized Services Fees

More information on transfer agent and management service fees are provided in Appendix 11.

Outsourcing Services and Trading Fees

Auditing, legal consultation, price quoting, and other reasonable services fees shall be properly
entered into and subject to service agreements.

Such fees include those derived from preparing, printing and sending documents to Investors
(including the Prospectus, short forms, financial statements, trading confirmations, and bank
statements), information disclosure, convening and organizing meetings (including the General
Meeting of Investors and the Board of Representatives), and trading of Fund Assets (including
reasonable and proper commission fees, taxes, charges, and interest).

The Custodian Bank is responsible for ensuring Fund payments are in compliance with the Fund
Charter and any decisions of the General Meeting of Investors.

Board of Representatives Remuneration

Remuneration for the Fund’s Board of Representatives is subject to the determination of the General
Meeting of Investors and confirmation by the Chairman of the Board.

Every quarter, pursuant to the Board’s meeting minutes, VinaWealth or the authorized Fund
management service provider shall instruct payment of remuneration to members of the Fund'’s
Board of Representatives. Payment is made after deducting the members’ irregular personal income
tax in accordance with the relevant laws. The Custodian Bank shall ensure that such payment is in
compliance with the Fund Charter.
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a)

b)

Profits and Taxes

Methods for Determining and Distributing Fund Profits

VinaWealth shall distribute profits to Investors in accordance with the policy of profit distribution
approved by the Fund’s Board of Representatives. The distributed profits are sourced from retained
profits or from the Fund’s income. The Fund Manager shall distribute such profits only if the Fund has
fulfilled or is capable of fulfilling its tax and other financial obligations as required by law, and has the
necessary reserves as required by the Fund Charter. After fully distributing approved profits, the Fund
must still be capable of paying any debts and liabilities. The distribution plan and schedule shall be
announced on the Fund Manager’s website.

Profit distribution may be made in cash or by Fund Units. Profit distribution by Fund Units must be
approved in advance by the General Meeting of Investors or the Fund’s Board of Representatives.

The Fund Manager shall deduct all taxes, fees, and charges as required by law prior to distributing
profits.

Upon completing a profit distribution, VinaWealth shall provide a summary report through
VinaWealth’s and/or the distribution agent’s disclosure media providing the following information:

. Profit distribution method (i.e., in cash or by Fund Units);
. Total profit in the period, accumulated profits, and detailed line items of profit;

. The value of distributed profit and the number of Fund Units issued for distribution (if
distribution is by Fund Units);

. The net asset value per Fund Unit before and after profit distribution; and

. Impact on the Fund’s NAV.

Tax Policies

The following taxes and tax rates may apply to Investors of public funds:

b.1 Institutional investors (both onshore and offshore): The corporate income tax rate is 22% of the
distributed profit, or 22% of the capital gain of distributed assets in comparison with the par
value at the time the Fund is liquidated or dissolved. The taxable income excludes any
distributed profit which has already been subject to corporate income tax and tax exempted
bonds.

b.2 Individual investors: The personal income tax is 5% of the distributed profit, or 5% of the capital
gain of distributed assets in comparison with the par value at the time the Fund is liquidated or
dissolved. In addition, an Investor’s sale of Fund Certificates is subject to a securities transfer
tax of 0.1% of any sale earnings.
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b.3 The income and transfer taxes applicable to individual Investors shall be deducted from the
distributed profit prior to it being paid to the Investors.

Note: The foregoing outlines tax regulations applicable to investors of public funds and may change as
required by law. Investors are highly recommended to review relevant regulations and/or consult with
tax advisors to have all necessary information prior to making any decisions.

9. General Meeting of Investors

9.1. The General Meeting of Investors is the Fund’s highest-authoritative body. All Investors whose
names are recorded in the final list of attendants are entitled to attend the General Meeting of
Investors. The annual General Meeting of Investors shall be convened within 30 days from the
date on which the approved auditor’s financial statements become available.

9.2. An extraordinary General Meeting of Investors shall be convened in any of the following
circumstances:

a. The Fund Manager, or the Custodian Bank, or the Fund’s Board of Representatives deems it
necessary in the Fund’s interests; or

b. Upon request by an Investor or group of Investors representing at least 10% of the total
outstanding Fund Units within six (06) consecutive months leading up to the convening
date.

9.3. The extraordinary General Meeting of Investors, as stipulated for in section (9.2), shall be
convened within 30 days from the date the Fund Manager receives a request which expressly
states the reasons and aims of such convention.

9.4. For more information on convening meetings and the rights and duties of the General Meeting
of Investors, please refer to Articles 19 through 23 of the Fund Charter.

10. Board of Representatives

10.1. The Fund’s Board of Representatives shall be elected by the General Meeting of Investors and
shall supervise regular operations of the Fund, the Fund Manager, and the Custodian Bank.

10.2. The Fund’s Board of Representatives shall be comprised of three (03) to five (05) members, of
which at least two are independent from the Fund Manager and Custodian Bank. The chairman
of the Board shall be an independent member elected by the members.

10.3. The Board’s selection criteria, rights, obligations, management procedures, meeting regulations,
and suspension, dismissal, and removal methods are contained in Articles 24 through 30 of the
Fund Charter.
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11.

12.

13.

a)

b)

d)

Selection of Fund Manager

Selection criteria for the Fund Manager and his/her rights and obligations are detailed in Articles 31
through 34 of the Fund Charter.

Selection of Custodian Bank

Selection criteria for the Custodian Bank and its rights and obligations are detailed in Article 35
through 38 of the Fund Charter.

Auditing, Accounting and Reporting Schemes

Auditor

Every year the Fund Manager shall recommend to the Board at least two (02) auditors for the
execution of auditing contracts. The recommended auditors must satisfy the stipulated conditions in
Article 47 of the Fund Charter.

Fiscal Year

The fiscal year is defined as the 12-month period starting on January 1 and ending on December 31 of
a calendar year, inclusive of both days. The Fund’s first fiscal year shall commence on the date the
Fund is granted the Certificate for Registration of Fund Establishment by the SSC through December
31 of such year, inclusive of both days.

If the period between the date the Fund is granted the Certificate by the SCC and December 31 of
such year is less than 90 days, the first fiscal year shall be redefined. In such a case, the first fiscal year
shall commence on the date the Fund is granted the Certificate through December 31 of the
subsequent year, inclusive of both days.

Accounting Standards

The Fund shall apply Vietnamese accounting standards and comply with other accounting regulations.

Financial Statements

VinaWealth is responsible for preparing regular statements and reports of the Fund’s business results,
finances, and any other issues relating to the Fund’s operations.

The financial statements shall be audited on an annual basis by the selected auditor. Copies of the
audited financial statements and Fund operation reports shall be sent to members of the Board of
Representatives and also made publicly available through VinaWealth’s website.
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Other Reports

VinaWealth shall comply with all applicable SSC, information disclosure, and reporting regulations.

Investment Risk Factors

Neither the Fund nor any banks or organizations can guarantee investment outcomes. Investment in
the fund is not a guarantee of any investment outcomes or objectives.

Securities investment funds are aimed at creating long-term income. Thus, Investors are advised not
to expect a short-term profit from Fund investment.

Although this Prospectus does not cover all risks related to Fund investment, Investors are urged to
pay attention to the key risk factors mentioned below prior to investing in VEOF.

Market Risk

This risk originates from the asset markets in which the Fund invests. Objective factors within this
market impact the Fund’s operations and affect subscription and redemption prices due to changes
and developments in market conditions, interest rates, politics, economics, and finances. The Fund’s
net asset value may also change due to financial conditions, changes in the industrial and economic
sectors, the geographical area for issuance, and the value of funds invested. Due to these factors, an
Investor’s sale of a Fund Certificate may be carried out at a higher or lower price than the initial
purchase price.

Interest Risk

Because the Fund mainly invests in fixed income securities, it shall be directly impacted if interest
rates change. There is especially a risk if interest rates increase, as this would decrease the value of
debt securities. Economic and market changes may also lead to the loss or bankruptcy of issuers.
Investment instruments with high profit rates, compared to other fixed income securities, are
especially adversely impacted in such conditions.

Inflation Risk

Inflation increases input costs and erodes purchasing power with respect to the Fund’s cash flow.
Furthermore, inflation increases nominal interest rates, leading to a decrease in the price of debt
securities.

Liquidity Risk

The Fund may not be able to sell those equity securities with low liquidity, impacting overall Fund
liquidity. The secondary market has yet to be established, which makes it even more difficult to
determine the value for securities lacking liquidity, and therefore the value of the Fund’s total assets.
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5. Legal Risk

Vietnam’s stock market is still in the early stages of development, and its legal framework continues to
be revised to meet changing market conditions. While most revisions will be beneficial to investors
and help the market further develop, there is a possibility that any regulatory changes may impact
Fund operations and results.

6. Credit Risk

Credit risk involves the risk that bond issuers will fail to pay interest and principal. To protect against
this risk, whenever the Fund invests into in fixed income securities, such as Government-issued or
Government-guaranteed bonds, the portfolio manager will evaluate the credit of all bond issuers.

7. Conflicts of Interest Risk

The Fund may face certain conflicts of interest between its investments and other financial products in
the portfolio. The Fund’s directors, investment advisors, controller, managers, and other service
providers or related parties and agents may from time to time engage in other funds. In addition,
clients may have investment objectives similar to those of the Fund’s staff, or interests in the Fund’s
transactions or services. In sum, conflicts of interest may arise during the Fund’s operation. However,
these conflicts are not systematic and may be mitigated.

8. Disbursement Risk

The Fund may invest into non-equity assets such as bonds, debt instruments, or the currency market,
which are subject to the policies regulating each type of investment, as well as those of the Ministry of
Finance and State Bank of Vietnam. Disbursement into various assets may also be impacted by
market conditions, which potentially make it difficult for the Fund to disburse as quickly as it would
like. Thus, Investors must take into account risks related to the rate of disbursement of the Fund'’s
assets.

9. Currency Risk

The Fund’s investment shall be made in VND equities and expected profits shall also be in VND. The
Vietnamese Dong is not a freely convertible currency. In order to prevent against currency risk, the
Fund shall not invest through any other forms of currency. Foreign Investors may face short-term
currency risks if the VND’s value declines faster than that of other currencies, especially if Vietnam’s
economy faces high inflation or trading deficits. However, for the medium and long term, VinaWealth
believes in the Vietnamese Dong’s stability and a medium term investment policy should help to
mitigate currency risks.
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X. INITIAL OFFERING AND SUBSEQUENT TRADING OF FUND CERTIFICATES
A. Legal Bases

. The Law on Securities No. 70/2006/QH11 (issued by the National Assembly of Vietnam on 29
June 2006, effective 1 January 2007) and Law No. 62/2010/QH12 (issued 24 November 2010,
effective 1 July 2011) amending the Law on Securities No. 70/2006/QH11);

. Decree No. 58/2012/ND-CP (issued 20 July 2012) providing details and guidance on the Law on
Securities;

. Circular No. 212/2012/TT-BTC (issued by the Ministry of Finance on 12 May 2012) providing
guidelines on the establishment, organization and operation of fund management companies;

. Circuclar No. 52/2012/TT-BTC (issued by the Ministry of Finance on 5 April 2012) providing
details and guidance on information disclosures for the securities market;

° Circular No. 183/2011/TT-BTC (issued by the Ministry of Finance on 16 December 2011)
providing guidelines on the establishment and management of open-end funds;

. Other related legal documents.

B. Initial Offering Plan
Par value: VND 10,000/ Fund Certificate
Initial issue price: VND 10,050/ Fund Certificate
Minimum subscription: VND 1,005,000 = 100 Fund Certificates
Currency unit: Vietnamese Dong
IPO period: From 7 April 2014 to 27 May 2014.

C. Subsequent Trading of Fund Certificates

1. Sell and Purchase Registration Methods

Investors may register to buy or sell Fund Certificates after the initial offering at the offices of
appointed distribution agents. Details are provided in Appendix 15.

The distribution agent receiving such an order shall verify it in accordance with the following
procedures:

i Stamping and recording the time on the order (orders must be placed prior to the close of the
Order Book);

ii. Checking to ensure that the order has been fulfilled correctly and verifying signatures;
iii. Confirming payment completion through the transfer agent’s system; and

iv. Delivering the Order Book, as stipulated for in the transfer agent procedures.

Fund Certificates shall be registered in the name of the Investor.
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2. Trading Time, Day, and Frequency

Trading frequency: Weekly, subject to VinaWealth’s discretion and in accordance with the Fund
Charter
Trading Day: Tuesday of the trading week

Close of Order Book: = Monday morning at 10:30 a.m.

3. Minimum Transactions

All transactions (including subscription, redemption and account balances) must meet the minimum
values as specified in Appendix 14 of this Prospectus. VinaWealth reserves the discretion to adjust the
required minimum values for all transactions.

4, Minimum Number of Fund Certificates

An Investor must maintain the minimum number of Fund Certificates as specified in Appendix 14 of
this Prospectus. If an Investor’s redemption or transfer results in his remaining Fund Certificates
falling below the minimum requirement, VinaWealth reserves the right to carry out only that part of
the transaction which will preserve the account’s required minimum value.

5. Close of Order Book

The Close of Order Book is 10:30 a.m. (Vietnam time) Monday morning, which is the day before the
Trading Day (Tuesday). If the Close of Order Book falls on a holiday or non-working day, the closing
time shall be moved to the next working day.

An order placed and confirmed by VEOF’s transfer agent prior to the Close of Order Book shall be
implemented at the price determined on the Trading Day. An order received after the Close of Order
Book shall be cancelled automatically. Investors are highly recommended to contact the distribution
agents or trust service providers to confirm the Close of Order Book or order deadlines. In certain
circumstances, the distribution agents or trust service providers may apply an earlier date for the
Close of Order Book.

6. Subscription Price Procedures

The trading price after the initial public offering shall become the price applied to transactions leading
up to the Trading Days. This means that the trading price will not yet be determined at the time
Investors place their orders. Thus, when placing a subscription order, Investors shall pay a fixed
amount (e.g., VND 10,000,000) for a number of Fund Certificates (rounded down to the hundredth
value) equal to the payment value (e.g., VND 10,000,000), excluding the subscription fee.

Example: If the NAV of a Fund Unit at the Trading Day is VND 12,000 and the purchase fee is 0.75% of
the purchase value, the purchase order shall proceed as follows:

Purchase amount: VND 10,000,000
Subscription fee: VND 10,000,000 x 0.75% = VND 75,000
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Distributed Fund Certificates: (VND 10,000,000 — VND 75,000)/12,000
= 827.08

Note: The above example is for illustrative purposes only and does not reflect any actual price, fee, or
trading. Investors should refer to this Prospectus or the Fund Charter for the most accurate
information.

7. Redemption Price Procedures

An Investor’s redemption order must be defined up to the hundredth value (e.g., 500.12 Fund
Certificates). Since the Fund’s NAV is determined on the Trading Day, Investors will not be aware of
the exact proceeds to be received when they place their orders. Investors shall receive proceeds
equal to the number of Fund Certificates redeemed, multiplied by the NAV of one Fund Unit, after
purchase fees (rounded to the nearest Dong), taxes, and other fees (including any money transfer
fees) as required by law have been deducted. The trading price after the initial public offering shall
become the price implemented on Trading Day.

Example: If the NAV of a Fund Unit on Trading Day is VND 12,000, the redemption fee is 0.75% of the
redeemed value, and the securities transfer tax is 0.10%, the redemption order shall proceed as

follows:
Number of Certificates for sale: 500.12
Selling value: 500.12 x VND 12,000 =VND 6,001,440
Redemption fee: VND 6,001,400 x (0.75% + 0.10%) = VND 51,012
Proceeds: VND 6,001,440 - VND 51,012 =VND 5,950,428

Note: The above example is for illustrative purposes only and does not reflect any actual price, fee, or
trading. Investors should refer to this Prospectus and the Fund Charter for accurate information. The
securities transfer tax of 0.1%, used in the above example, is applicable to the trading of Fund
Certificates as of the date of this writing. Investors should refer to tax regulations for the most
accurate and complete information.

8. Trading Confirmation Timeline

Information on the net asset value shall be announced on VinaWealth’s website one day after the
Trading Day (T+1).

Investors shall receive confirmation on trading results by email from their distribution agents within
three (03) days of the Trading Day (T+3).

9. Payment Timeline

Proceeds from successful redemption orders shall be transferred to the Investors’ accounts within six
(06) days from the Trading Day.

Investors are responsible for any fees associated with returned or rejected payments.
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10. Trading Order Cancellation

An Investor’s trading order shall be cancelled in any of the following circumstances:
e  The Fund does not receive payment for certificates before the Monday deadline;

e  The payment is made from a third party’s account and not from the Investor’s account. In this
situation, the Fund will return the transferred amount to the original payer. Any banking fees
associated with such transfer shall be deducted from the transferred amount.

e  The payment made by the Investor is lower than the purchase price, and the distribution agent
failed to correct or adjust for the differences between order and payment within the allotted
time. In this situation, the Fund shall refund the payment to the Investor, after deducting any
associated bank fees.

e  The orders do not comply with legal regulations, the Prospectus, or the Fund Charter.

11. Switching Certificates Among Funds

Investors are allowed to switch Fund Certificates among funds managed by VinaWealth through the
same transfer agent, i.e. HSBC. The procedures for switching funds are the same as the procedures
for the subscription and redemption of funds. Redemption orders shall proceed first, with payment
transferred from the redeemed Fund to the target Fund into which the Investor would like to
susbscribe. This may occur on the same or different Trading Days.

For switching orders, Investors shall pay only the switching fee, as per Appendix 14 of this Prospectus,
and are not subject to any additional subscription or redemption fees.

12. Trading Suspension

VinaWealth may suspend trading of Fund Certificates, subject to the approval of the Fund’s Board of
Representatives, upon the occurrence of any of the following events:

i.  VinaWealth is unable to redeem Fund Certificates due to an event of force majeure;

ii. VinaWealth or its authorized agent is unable to determine the Fund’s NAV on the Valuation Date.
As a result, VinaWealth or authorized agents are unable to determine the redemption price of
Fund Certificates and the Stock Exchanges have suspended trading of securities in the Fund’s
investment portfolio;

iii. Upon the SCC's request when considered necessary.

The period for any trading suspension is ninety days (90) from the most recent Trading Day.

VinaWealth shall, within thirty (30) days from the end of any trading suspension described above,
convene a General Meeting of Investors to discuss dissolution or separation of the Fund, or extend the
suspension period. If the event giving rise to the trading suspension no longer exists, VinaWealth may
rescind the call for the General Meeting.
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13. Opening Trading Accounts and Changing Investor Information

An Investor shall completely fill out and provide all information as required in the trading account
application prior to sending it to the related distribution agent.

Upon receipt of an Investor’s application, the distribution agent shall collect and verify Investor
information in accordance with regulations. The distribution agent shall maintain hard copies of any
Investor documents at its offices.

The transfer agent shall open Investor trading accounts or update Investor information within one (01)
working day of receiving a proper request. The distribution agent shall send email notifications to
Investors within two (02) days of receiving a proper request.

Investors agree that the Fund Management Company, custodian bank, custodian bank, associated
organizations, and relevant service providers shall have the right to use, retain, disclose, transfer, edit,
combine, retrieve, and exchange, both within and outside the territory of Vietnam, any associated
Investor information or any information that has been provided by the Investors, either directly or
indirectly, with third parties, custodian and custodian banks, or any other necessary service providers,
but not for the purpose of commercial or any other advantage other than those derived from
providing relevant services. Investors also understand and agree that third parties receiving such
information may be legally required to disclose such information. All reasonable efforts will be made
to protect Investor information from unauthorized disclosures.

14. Distribution and Placement Agents

Contact information for VinaWealth and distribution agents is provided in Appendix 15.

15. Limits on Foreign Investor Transactions

The limits on foreign investor transactions are in accordance with current legal rules and regulations.

D. Net Asset Value and Trading Status Disclosures

1. Procedures for Determining Net Asset Value

The Fund’s net asset value (NAV) shall be determined weekly on the Valuation Date. The NAV is
defined as the total value of assets and investments owned by the Fund on the Valuation Date, less its
liabilities (e.g. management fee, custodian fee, commission fee, custodian fee, evaluation fee, bank
loan interest, etc.):

The Fund’s net asset value (NAV) = Total assets of the Fund — Total liabilities of the Fund

The NAV of a Fund Unit is equal to the Fund’s NAV divided by the total number of outstanding Fund
Certificates.
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2. Information Disclosures

The Fund’s NAV, the NAV of a Fund Unit, and recent trading results shall be announced on
VinaWealth’s website, appointed agents’ websites, and/or the Securities Investment Newspaper on
Fridays during valuation weeks.

The above information is for reference only. VinaWealth is not liable for any loss or damage suffered
due to reliance on information so disclosed.

E. The VinaSave Investment Program

1. Program Objectives

VinaSave is a program within VinaWealth’s Funds that aims to achieve the following two objectives:

e  Provide businesses and employers a practical and effective employee benefit program that will 1)
attract and retain talented employees, and 2) provide employees with a sense of stability and
satisfaction that will enhance their ability to contribute effectively to the workplace.

e  Provide Investors (including employees of businesses that implement the VinaSave program as a
benefit program) with a means to save and achieve personal financial goals by investing into
VinaWealth Funds in a systematic, long-term fashion.

Note: Because VinaSave is a long-term investment program, Investors will not be subject to
subscription fees. However, Investors who hold Fund Certificates for less than 2 years will be subject
to higher redemption fees. After 2 years, redemptions can occur free of charge. Please see Appendix
14 for more details.

2. Program Fees

To participate in VinaSave, Investors must open trading accounts with VinaWealth. VinaWealth and
its transfer agents will manage Investor trading accounts with organized distribution agents. Because
an Investor’s VinaSave account will be managed separately from other investment programs,
Investors who want to participate in VinaSave must sign up for VinaSave accounts even if they
currently already have traditional trading accounts opened.

For Investors participating in VinaSave through their employers, program registration, purchase, and
payment procedures will be governed by any agreements made between businesses and employees
and approved by VinaWealth.

Investors making subscription or redemption orders must make clear the specific investment program
from which those orders will be carried out. Details on any fees to be applied to such purchase and
sell orders are contained in Appendix 14.
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Transferring Certificates from Business to Employees

Employers participating in the VinaSave program may transfer Fund Certificates held by the business
to employee accounts for non-commercial purposes. Employers should be aware that such transfers
may increase the personal income tax rates for such employees.

FUND OPERATIONAL STATUS

Financial Statements

Financial statements and audited financial statements shall be published annually by VinaWealth after
approval by the General Meeting of Investors. Investors may review the financial statements on
VinaWealth’s website at www.vinawealth.vn, or contact VinaWealth’s head office to receive a copy of
the most recently published financial statements.

Operational Updates

Reports on VinaWealth’s activities shall be updated periodically and available through VinaWealth’s
website (www.vinawealth.vn) and/or newsletter.

Forecasts

As discussed in Chapter IX, the Fund’s goal is to achieve attractive risk-adjusted levels of returns,
primarily through capital appreciation, by investing into listed equity and other instruments, including
fixed income securities.

The Fund’s objective is to outperform the VN30 index for any given period of comparison. For
example, if the VN30 index returns 14% during a given period, then the Fund’s objective is to return
higher than 14%.

Note: Actual Fund investment results may be lower or higher than forecasted. VinaWealth makes no
guarantees 2 Y (1 KS C dinfdst@ent refuttzii idedssrs should carefully consider risks prior to
making any investment decision.

Provision of Operational Reports

Updated and audited financial statements shall be provided on VinaWealth’s website
(www.vinawealth.vn), the SSC’s information disclosure media, and/or sent to Investors attending the
annual General Meeting of Investors, within 90 days of the end of a fiscal year.

Investors shall receive a monthly account statement through their registered email. In addition,
Investors may request account statements through their distribution agents on any working day.
Investors who do not wish to receive their statements via email may request statements to be mailed,
or may pick up copies directly from VinaWealth's office.
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XIl.

XIil.

XIv.

CONFLICT OF INTERESTS

To prevent conflicts of interests between VEOF, the Fund Manager, and the Fund Manager’s other
entrusted funds, VinaWealth shall:

e Separate the investment strategies and objectives of each fund managed by VinaWealth, and

e Separate VinaWealth’s assets from those of the Fund, the Investors, and other funds managed by
VinaWealth.

All securities transactions of members of the Board of Directors, Investment Committee, Fund
Manager’s staff and practitioners, Inspection Committee, the Chairman of the Fund Manager, and
compliance officers shall be reported to the internal audit department both prior to and after such
transactions, as required by law.

An internal system for controlling and managing risks has been established to ensure that any conflict
of interests arising within the Fund Manager shall be under control.

VinaWealth and the Custodian Bank shall always ensure that all transactions with or for the Fund shall
be implemented on an unbiased and independent basis.

REPORTING POLICY

VinaWealth shall prepare reports of the Fund’s operations on a monthly, biannual, and annual basis.
Such reports shall meet all requirements and regulations. VEOF shall send such reports to the SCC as
required.

Audited annual financial statements and other Fund operational reports shall be submitted to
members of the Board of Representatives and published on VinaWealth’s website.

VinaWealth, the Custodian Bank, distribution agents, related service providers, auditors, members of
the Board of Representatives, and related individuals and organizations are responsible for keeping
confidential information regarding the Fund’s operation and investors. All parties shall not disclose
such information to any third party, unless otherwise required to do so by written request of a
competent authority.

INVESTOR INQUIRIES

VinaWealth Fund Management Joint Stock Company
5" Floor, Sun Wah Tower, 115 Nguyen Hue Street, District 1, Ho Chi Minh City, Vietnam
Telephone: (84 - 8) 3827 8535 Fax: (84 - 8) 3827 8536

Email: ir@vinawealth.com.vn Website: www.vinawealth.vn
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XV. UNDERTAKINGS

VinaWealth assumes responsibility for the accuracy and truthfulness of the contents of this

Prospectus and its attachments.

XVI.  APPENDICES

Appendix 11:
Appendix 12:
Appendix 13:

Appendix 14:
Appendix 15:

Fee Schedule for Authorized Services

Transfer Agent Procedures

Fund Certificate Subscription and Redemption Procedures (initial and
subsequent public offerings)

Fund Certificate Trading Fees and Schedule

Distribution Agents

Chairwoman, VinaWealth

Thai Thuan Thi Nguyen

Date: 4 July 2014
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Appendix 11: Fee Schedule for Authorized Services

Fund Administration Services:

- Annual service fee 0.035% of the net asset value
- Minimum annual service fee VND10.000.000/month

Transfer Agency Services:

- Annual service fee 0.05% NAV
- Trading fee for purchase/sale transactions 0.03% of the transaction value
- Distribution agent commission fee VND500,000/agent
- Distribution agent bonus fee, if any VND1,500,000/agent
- Investor initial set up fee VND15,000/investor
- Distribution agent initial set up fee VND1,000,000/agent
- Dividend distribution fee (if any) 0.03% distributed profit
- Reinvestment fee VND200,000/investor
- HSBCnet device provision fee VND330,000/device
- HSBCnet Service fee (*) VND550,000/month
- Investor courier fee VND100,000/investor
Notes:

e The above fee schedule does not include, among other things, fees payable to the securities
depository and trading asset fees, if any.

e Details on the authorized service provider, HSBC (Vietnam) Bank Ltd., are provided in the
Fund Charter and the Prospectus.

(*) Currently, VEOF does not bear the HSBCnet Service fee.
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Appendix 12: Transfer Agent Procedures

Detailed transfer agent procedures shall be provided to the distribution agents listed in Appendix 15.
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Appendix 13: Fund Certificate Sell and Purchase Procedures (Applicable to Initial and

Subsequent Public Offerings)

Investors are highly recommended to contact the distribution agents listed in Appendix 15 to obtain
procedures and detailed guidance.
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Appendix 14: Fund Certificate Trading Fees and Schedule

A. Fund Certificate Trading Fees
1. Subscription Fee: As determined by VinaWealth and published on its website, and not to exceed
1% of the registered purchase price. Issuance fees are currently:
a. Standard investment program: 0.75% (maximum) of the purchase value
b. VinaSave investment program: 0% of the purchase value

2. Switching Fee: At present, 0% (of the maximum allowable of 1%) of the total value of funds
registered for sale and trading (switching).

3. Redemption Fee: Based on the redemption value, the length of time the Investors have held
(purchased) the Fund Certificates, and calculated according to a “first purchased, first out” (FIFO)
approach.

a. Standard investment program:

The length of time the Fund Certificates are Under 1 year 1 year and
held (i.e., the period between the date of above
issuance and redemption of such certificates)

Fee percentage charged based on the total 1.5% 0%

redemption value

b. VinaSave investment program:

The length of time the Fund Certificates are Under 2 2 years and
held (i.e., the period between the date of years above
issuance and redemption of such certificates)

Fee percentage charged based on the total 2.5% 0%
redemption value

B. Minimum Trading Regulations

1. Minimum purchase values:

a. The Standard Investment Program: VND 2,000,000 (two million)

b. The VinaSave Investment Program: VND 200,000 (two hundred thousand)
2. Minimum value to redeem Fund Certificates: 10 Fund Certificates

3. Minimum value to maintain trading account: 10 Fund Certificates

C. Notes:

e VinaWealth reserves the right to revise trading fees, but fees should not exceed any limits
specified in the Fund Charter. Any fee updates shall be announced through VinaWealth’s
website.

e Any new fee revisions shall be applicable to all transactions from the effective date of revision.
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Appendix 15: Distribution Agents (as of July 2014)

1. VinaWealth Fund Management Joint Stock Company (VinaWealth)

Address: 5" Floor, Sun Wah Tower, 115 Nguyen Hue, District 1, Ho Chi Minh City, Vietnam.
Telephone: (84-8) 3827 8535 Fax: (84-8) 3827 8536

2.  Saigon Securities Inc. (SSI)

a. Headquarters:
Address: 72 Nguyen Hue, District 1, Ho Chi Minh City, Vietnam
Telephone: (84-8) 3824 2897 Fax: (84-8) 3824 2997

b. Ha Noi Branch:

Address: 1C Ngo Quyen, Hoan Kiem District, Ha Noi, Vietnam
Telephone: (84-4) 3936 6321 Fax: (84-4) 3936 6311
C. My Dinh Branch:
Address: Ground Floor, The Manor Tower, My Dinh, Me Tri, Tu Liem, Ha Noi, Vietnam
Telephone: (84-4) 3794 6699 Fax: (84-4) 3794 6677
d.  Tran Binh Trong transaction office:
Address: 25 Tran Binh Trong, Hoan Kiem District, Ha Noi, Vietnam
Telephone: (84-4) 3941 3382 Fax: (84-4) 3941 3385
e. Nguyen Cong Tru Branch:
Address: 92-94-96-98 Nguyen Cong Tru, District 1, Ho Chi Minh City, Vietnam
Telephone: (84-8) 3821 8567 Fax: (84-8) 3821 3867
f. Hai Phong Branch:
Address: 22 Ly Tu Trong, Hong Bang, Hai Phong City, Vietnam
Telephone: (84-31) 356 9123 Fax: (84-31) 356 9130
g. Nha Trang Branch:
Address: 3rd Floor, Queen Tower, 50 Le Thanh Phuong, Nha Trang City, Vietnam
Telephone: (84-58) 381 6969 Fax: (84-58) 381 6968

h. Vung Tau Branch:
Address: 4 Le Loi, Vung Tau City, Vietham
Telephone: (84-64) 352 1906 Fax: (84-64) 352 1907

3. Viet Dragon Securities Corporation (VDSC)

a. Headquarters:
Address: 141 Nguyen Du, District 1, Ho Chi Minh City, Vietnam
Telephone: (84-8) 6299 2006 Fax: (84-8) 6291 7986

b. Ha Noi Branch:
Address: 2nd, 3rd, and 4th Floors, 2C Thai Phien, Hai Ba Trung District, Ha Noi, Vietham
Telephone: (84-4) 6288 2006 Fax: (84-4) 6288 2008
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Viet Capital Securities (VCSC)

a. Headquarters:
Address: 15" Floor, Bitexco Tower, 2 Hai Trieu, District 1, Ho Chi Minh City, Vietnam
Telephone: (84-8) 3914 3588 Fax: (84-8) 3914 3209

b. Distribution Office:
Address: 3rd Floor, Vinatex Tower, 10 Nguyen Hue, District 1, Ho Chi Minh City, Vietnam
Telephone: (84-8) 3914 3588 Fax: (84-8) 3914 3209

c. Distribution Office:
Address: 6th Floor, 236 Nguyen Cong Tru, District 1, Ho Chi Minh City, Vietnam
Telephone: (84-8) 3914 3588 Fax: (84-8) 3821 6186

d. Hanoi Office:

Address: 109 Tran Hung Dao, Hoan Kiem District, Hanoi, Vietham
Telephone: (84-4) 6262 6999 Fax: (84-8) 6278 2688

5. Maritime Bank Securities (MSBS)

a. Headquarters:
Address: 1st Floor and 3rd Floor, Sky City Tower, 88 Lang Ha, District Dong Da, Ha Noi, Vietham
Telephone: (84-4) 3776 5929 Fax: (84-4) 3776 5928

b. Ha Noi Branch:
Address: 9th Floor, 115 Tran Hung Dao, Hoan Kiem District, Ha Noi, Vietnam
Telephone: (84-4) 3776 5929 Fax: (84-8) 3822 3131

C. Ho Chi Minh City Branch:
Address: 7th Floor, Maritime Bank Tower, 180-192 Nguyen Cong Tru, District 1, HCMC, Vietnam
Telephone: (84-8) 3521 4299 Fax: (84-8) 3914 1969

® VinaWealth Fund Management Joint Stock Company
5t Floor, SunWah Tower

1 n a e a 115 Nguyen Hue Street, District 1
Ho Chi Minh City

Tel: (84 — 8) 3827 8535
Fax: (84 — 8) 3827 8535
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